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Total Statewide Nonfarm Employment in
VA increased by 1.1% over the last year
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VA is under-performing national trend in

job growth
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And has been for some time
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Y-o-Y Change in employment by major
industry sector in December 2019

Virginia 45,600
Education and Heath Services
Leisure and Hospitality
Professional and Business Services

Financial Activities
Manufacturing
Transportation and Warehousing
Mining and Logging i 400
Construction | 100
Other Services -100_
Wholesale Trade -100_
Utilities -400 |
Information -1,600 .
Retail Trade -4,500
Total Government -5,800
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Y-o-Y Change in employment by major

industry sector: VA out-performs US
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Y-o-Y Change in employment by major
industry sector: VA under-performs US
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Professional and Business Services 1.9%

Construction 2.0%
Other Services
Wholesale Trade
Total Government
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Y-o-Y Change in private employment by
MSA in December 2019

Virginia 45,600
Northern Virginia, VA MSA

Richmond MSA

Virginia Beach-Norfolk-Newport News MSA
Roanoke MSA

Winchester, VA-WV MSA

Charlottesville MSA

Harrisonburg MSA
Blacksburg-Christiansburg-Radford MSA
Staunton-Waynesboro MSA

Lynchburg MSA -200
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Private sector average hourly earnings
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Y-o-Y change in private sector average

hourly earnings
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Y-o-Y change in private sector average

hourly earnings
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Y-o-Y change in private sector average

hourly earnings
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Labor force participation rate for 16 and
above
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Unemployment rate (not seasonally
adjusted)
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Unemployment rate (not seasonally
adjusted) by MSA: November 2019

Virginia 2.5%
Washington-Arlington-Alexandria MSA
Staunton-Waynesboro MSA
Harrisonburg MSA

Charlottesville MSA

Winchester MSA 2.3%
Roanoke MSA 2.5%
Richmond MSA 2.6%
Blacksburg-Christainsburg-Radford MSA 2.6%
Virginia Beach-Norfolk-Newport News MSA 2.7%
Lynchburg MSA 2.8%
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VA is starting to look more like our

neighbors to the north
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And less like our neighbors to the south

3.0%

Y-o0-Y Growth in Total Ngafarm Employment
—AL
2.5% =~

\

—FL
2.0% — AS—

—GA
1.5% S

—NC
1.0% —

0,

0.5% —VA

0.0%



____________________________________________________________________________________________EWSWL
€COILoMmICS

Net state-to-state migration in 2018

Florida 116,2434
North Carolina
South Carolina
Georgia
Pennsylvania
Virginia
Alabama

Maryland

Connecticut

New Jersey

New York -203,567
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Conclusion

* VA is under-performing the national average with respect to
employment growth. However, in the 4t quarter of 2019 we
made progress at closing that gap.

* Six of VA’s 14 major industry sectors experienced year-over-
year employment growth in December that was at or above
the national norm, while 8 under-performed the national
norm.

* In December, 37.6% of VA’s employment was in major
industry sectors that experienced declining y-o-y
employment, as compare to 0.8% at the national level.

* Wage growth in VA generally outpaced the national average
from mid-2018 to mid-2019. However, in August 2019 we
began to slip below the national average.
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Conclusion

* Unemployment rates in VA and nationally are at
half-century lows.

* Labor force participation rates remain below pre-
recession levels, which means we still have some
room to grow.

* VA is beginning to more closely resemble our
neighbors to the north than our neighbors to the
south — particularly with regard to lower
employment growth.
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for more information contact
Fletcher Mangum
fletcher@mangumeconomics.com
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